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RE has beaten coal — Next frontier: Beat Oil and Gas

Direct electrification in some sectors. Electro-fuels in other.
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Vestas’ corporate strategy

Our long-term Global leader in
vision

Sustainable Energy Solutions
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Offtakers will drive development

Industries have to take a standpoint
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Case: Marine e-fuel market projection through 2050

Scale comfortably within reach

Scenario: Cover all marine shipping fuel Roll-Out

Global Fuel Demand

Other Installing 1 TW e-fuel production capacity

Aviation Marine Fuel Demand 60

5

4

3

2 45% CAGR ii
1

0 ———=—m ---..i

2020 2025 2030 2035 2040 2045 2050

o O o o

Installations [GW/y]

o

m \Wind installation [GW/y] = Electrolysis installation [GW/y]

Current installed wind capacity: ~550 GW (+ >50 GW/y)
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Resources and Costs
With Power-to-X we can pick the world’s best resources

Renewableshydrogen costs are setto decline iea Green hydrogen from water electrolysis can compete... ien
Cost of hydrogen from lysis for various icity price and load factors
Long-term hydrogen production costs from solar & wind systems 10
USD/kgH, .
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